























THE FUEL FUND OF MARYLAND, INC

NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Reclassifications
Certain 2007 year amounts have been reclassified to conform to 2008 presentation.

INVESTMENTS
Investments are stated at fair market value and are summarized as foliows as of June 30, 2008 and 2007
2008
Cost Fair Value
Mutuatl Funds 65,006 62,721
Stocks 4,232 6,223
Totals 3 69,238 $ 68,944
2007
Cost Fair Value
Certificates of deposit 3 850,000 $ 849,732
Mutual Funds 65,006 56,875
Stocks 4,232 7,011
Totals ¢ 919,238 $ 923,618

Net investment income consisted of the following for the years ended June 30, 2008 and 2007:

2008 2007
Dividend and interest income $ 25,941 $ 47,021
Realized gains/(losses) (661) 10,445
Unrealized/realized gains/(losses)
on investments (4,007 1,608
Net Investment Return $ 21,273 $ 59,074

CONTRIBUTIONS RECEIVABLE

The Fuel Fund of Maryland, Inc. solicits contributions for specific purposes and also to cover general and
administrative costs. Contributions receivable represent temporarily restricted unconditional promise to
unrestricted promises to give. During fiscal year 2006, the Fund received unconditional promises to give which
are restricted for specific purposes. These unconditional promises to give were all recelved in the current year.
Discounts for the time value of money are calculated using the short term annual applicable federal rates at the
date of the promises which was 4.34% for the period ended June 30, 2007. Mo other unconditional or
conditional promises to give were noted as of June 30, 2008 and 2007 .

The unconditional promises to give remaining at June 30, 2008 and 2007 are due as follows:

2008
Within one year $ - 3
In one to five vears -
After five vears -

Less: Discounts for time-value of money -

Amount Recorded on Statement of Einancial Position $ - $ 523
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THE FUEL FUND OF MARYLAND, INC

NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

LEASES

The Fund leases office space for its corporate offices. The lease agreement is classified as an operating lease for
financial reporting purposes. The lease is dated May 31, 2005 and is effective for a period of 72 months expiring
on August 31, 2011, The base rent is $21,444 per vear for the lease term. The lease also containg certain
escalation clauses for increases in taxes and operating expenses. Additional rent will be charged to reflect th
Fund's proportionate share of any future increases in taxes and/or operating expenses. Rent expense wa
$24,133 and $24,244 for the years ended June 30, 2008 and 2007, respectively. The Fund is only required t
pay $14,47Z per year. Per the lease agreement, the difference between the base rent and the amount paid by
the Fund represents an in-kind donation from the property management company. The amount of in kind
revenue under the amended lease agreement for the years ending June 30, 2008 and 2007 is $6,972.
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The Fund leases office equipment under operating leases that expire at various dates through February 2008,
The leases provide for combined monthly rentals of $248. Equipment rent amounted to $2,977 and $2,977 for
the years ended June 30, 2008 and 2007, respectively.

Future minimum payments required under the leases are as follows:

Year Ended June 20,
2009 $ 16,885
2010 15,007
2011 14,472
2012 2,412
2013 -

$ 48,776

CONCENTRATIONS

The Fund maintains cash in bank and money market accounts which, at times, may exceed federally insured
limits. At June 30, 2008 and 2007, these balances exceeded insured limits by $192,181 and $119,608,
respectively. The Fund believes that the associated risk has been mitigated by maintaining cash balances in
high quality finandial institutions. Additionally, the Fund has not experienced any losses in such accounts and
believes they are not exposed to any significant credit risk on cash and cash equivalents.

DEFINED CONTRIBUTION PLAN

ng fiscal year 2001,
Under the terms of the plan the organization contributes up to 50% of the first 6% of eligible employees’
wages. The Plan is available to all full time employees (full time employees are defined as employees
working greater than 20 hours per week) meeting the eligibility requirements of the Plan. Plan participant
eligibility is based on years of service (minimum of six months of service) and age (must be age 21 or older).
Pension expense for the years ended June 30, 2008 and 2007 was $1,950 and $2,100, respectively.
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The organization instituted a 403(B) Defined Contribution Plan for its emplovees durl

RESTRICTED NET ASSETS

Temporarily restricted net assets are as follows as of June 30, 2008 and 2007:

2008 2007
Utility assistance to BGE customers $ - $ 338,498




SUPPLEMENTARY INFORMATION



SALARIES AND RELATED EXPENSES

Salaries
Payroll taxes
Employee benefits

Total Salaries and Related Expenses

OTHER OPERATING EXPENSES

Bank charges
Board expense
Contract labor
Consulting labor
Depreciation
Eguipment maintenance
Fuel assistance
Fund-Raising
Annual Report
Golf tournament
Newsletter

Spring/Summer/Fall campaigns

Other
Insurance
Marketing/education
Meeting and conferences
Membership and dues
Miscellaneous
Occupancy
Parking
Postage
Professional fees
Supplies
Telephone
Training
Travel

Total Other Operating Expenses

TOTAL EXPENSES

THE FUEL FUND OF MARYLAND, INC
SCHEDULES OF FUNCTIONAL EXPENSES
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

June 30, 2008

June 30, 2007

Frogram Management

Services and General Fundraising Total
$ 85,822 4% 31,758 4 79,542 197,122
6,472 2,395 5,998 14,865
8,286 3,066 7,680 19,032
100,580 37,219 93,220 231,019
11,197 - 11,197
- 1,629 - 1,629
9,660 82 797 10,539
- 24,046 ~ 24,046
1,649 1,648 3,297
3,490 613 2,021 6,124
4,490,200 - - 4,490,200
- - 1,348 1,348
- 24,720 24,720
- - 9,872 9,872
- 40,436 40,436
- 9,219 9,219
2,352 - 2,352
- - 34,237 34,237
6,895 - - 6,895
2,423 - 2,423
- 5,430 - 5,430
8,044 8,044 8,045 24,133
- 3,569 - 3,569
2,614 2,614 580 5,808
1,167 1,167 1,166 3,500
1,194 1,194 1,195 3,583
3,974 3,974 1,986 9,934
108 454 5,655 6,217
1,565 172 10 1,747
4,532,983 66,537 142,935 4,742,455
$ 4,633,563 ¢ 103,756 ¢ 236,155 $ 4,973,474

Program Management
Services and General Fund-raising Total
$ 74,174 $ 44,287 ¢ 73,893 189,354
5,445 3,388 5,653 14,486
9,401 5,850 9,760 25,011
86,020 53,525 89,306 228,851
- 13,225 - 13,225
- 3,284 - 3,284
- - 20,131 20,131
- 26,159 - 26,159
1,464 1,464 2,928
3,042 534 1,761 5,337
3,619,479 - - 3,619,479
9,153 9,153
- - 20,092 20,092
- 43,269 43,269
- 22,311 22,311
- 2,283 - 2,283
- - 13,212 13,212
1,296 - - 1,296
4,380 - 4,380
- 6,814 - 6,814
8,081 8,082 8,081 24,244
- 4,385 : 4,385
1,525 1,525 339 3,389
1,387 1,388 1,387 4,162
1,244 1,245 1,245 3,734
3,531 3,531 1,765
82 45 198
1,084 109 178
3,646,595 72,609 144,586

see Independent Auditors' Report.
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$ 3,732 615

4 126,134 ¢ 233,892

4,092,641




